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e Q 2023 has been a year of constant
change. Economically, geographically,
politically, and financially. Our
industry has suffered accordingly.
Staying vigilant and agile remains the
state of SaaS.”
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CANADIAN UNICORNS
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CANADIAN STARTUP NEWS & TECH INNOVATION

All: THE Al TIMES — COHERE REPORTEDLY HUNTING FOR
FRESH FUNDING AS OPENAI PASSES S1B REVENUE PACE

-
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Finance on
auto-pilot.

Plus: Xanadu, TMU to develop quantum computing educational
program.
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OTTAWA SUCCESS
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MINDBRIDGE CLOSES S60
MILLION USD FROM US
GROWTH EQUITY FIRM,

SOLINK SECURES S60-
MILLION USD SERIES C
AND BACKING FROM
GOLDMAN SACHS TO

GaN Systems, ‘shining
star’ of Canada’s chip
sector, bought by
Germany’s Infineon for
US$830-million

BECOME CLOUD VIDEO
SURVEILLANCE LEADER

SEAN SILCOFF >  TEC

Al-powered auditing-tech firm adds new interim
leader as CEQ and founder depart.
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LARGEST EXIT

(USD)

NUMBER OF
INVESTORS

KEY STATS

AVERAGE LARGEST DEAL
DEAL SIZE (RUMOURED, USD)

NUMBER OF CANADIAN INVESTORS
M&A/BUYOUTS IN CANADIAN SAAS

TOTAL CAPITAL
INVESTED

US INVESTORS
IN CANADIAN SAAS
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NOTABLE ACQUIRERS IN CANADIAN SAAS

RECURSION .
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MOST ACTIVE CANADIAN INVESTORS IN SAAS

Graphit -
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13 DEALS 8 DEALS 5 DEALS 4 DEALS
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CAP|TAL VENTURE PARTNERS VENTURES

4 DEALS 3 DEALS 3 DEALS 3 DEALS 3 DEALS
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DEALS BY PROVINCE

99 DEALS

64 DEALS
OTHER NOTABLE PROVINCES:
SK |12 DEALS VIB | 6 DEALS NS |11 DEALS NL | 4 DEALS
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DEALS BY VERTICAL

STATEOF SAAS 2023
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TOTAL:

$276M

INVESTMENT BY SERIES

TOTAL:

$396M

TOTAL:

SA19M

TOTAL:

$934M

NUMBER OF DEALS:

94

NUMBER OF DEALS:

29

NUMBER OF DEALS:

[

NUMBER OF DEALS:

]
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INVESTMENT OVER $50 MILLION

TOTAL: 32.858

2022

NUMBER OF DEALS: 17

TOTAL: 34.658

2023

NUMBER OF DEALS: 20

% cohere

SSILINK

. MindBridge

miovision
JOBBER
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PORTFOLIO SUCCESS
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SERIES A

$2M

SEED ROUND

S

SEED ROUND IPO
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THANKYOU TO OUR SPONSORS
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